CONVENTION
BETWEEN
BOSNIA AND HERZEGOVINA
AND
THE HELLENIC REPUBLIC
FOR THE AVOIDANCE OF DOUBLE TAXATION
WITH RESPECT TO

TAXES ON INCOME AND ON CAPITAL




Lol Py mms

Bosnia and Herzegovina and the Hellenic Repuhlic

.

b

iring 1o conclude an Convention for the avoidance of double

establishing stable conditions for comprehensiy
and other cooperationand investment between the two countries,

Have agreed as follows:

CHAPTER |

SCOPE OF THE CONVEN

TION

botl of the Contracting States.

Axticle 2
TAXES COVERED

1. This Convention shall apply to taxes on income and on capital
imposed on behalf ¢f a Contracting State or of its political subdivigions or

local anthorities; irrespective of the manner i which they are levied.

2. Fhere shall be regarded as taxes oh income and on capital 4l tases
imposed on totel inbome. on total capital, or on elements of income or of
capital, including faxes on gains from the alienation of movable or
immavable property] taxes on the total smownts of wages or salaries paid by

enterprises, as well as taxes on capital appreciation.

3. The existipg taxes to which the Convention shall apply are in
particular:

in Bosnia and Herzegovina:
the tax on profit;
the tax on income:
the tax on capitpl;
{(hereinafier referred to a5 " Bosnia and Herzegovina tax");

in the Hellenie Republic:
the income and capitaltax on natural persons,




i

2, the income and capital tax on legal persons;
{hereinafter referred to as "Helleaic fax").
4, The Convention shall apply also fo any identical or substantially

simi’i’ar t‘axrc%- that are irposed after the date of signature of the Convention in
 OF iim. ;ﬂzic& ()'f {hc ciiqt;.ng ‘f-axcs T‘he cc:ﬂ-zpewm autrho-ri‘tiei; of‘ ﬂ'ze

DEFINITIONS

Article 3
ERAL DEFER

Gk

1. For the purposes of this Convention, unless the context otherwise
FEGRITER

a)  the terms “a Contracting State” and “the other Contracting Stats” mean
Bosnia and Herzegovina.or the H_Llimx‘aa Rep‘nb'i sc as :f'i'}'é ccmtex’i‘ require&;"

Hc ‘iema chu’nlm compmu tlm k,r!liol\z o! thf: He
ial sea as well as the pait of the geabed and
hean Sea, over which the Hellenic: Republic,
; :h"m sm c;ewn n<*hts ion th:, mwpﬁsb
ch

J) ﬂ}.b terny “‘political subdivision”” in case of Bosnia and Herzegoving means
eirtities; Federation of Bosnia and Herzegovina and Republic of Srpska and
Bﬁko mbx.z.m

status as <mh fmm ,i}n,_ lgz W it rorcc ia ( nmmcmw %i.uc

f)  theterm “person” includes an individual, a company and any other body
of persons;

?Zhe t&rm “?cm :

} w, MERns any b‘odgy gorporate or any entity that is treated

tmcfingj %mm” mean respectively an entérprise carried on by a resid
St ct-'in's; ‘ita?te and an enterprisg carried on by a resident of the other

Ii}' he terms “enterprise of a Co ,_.aiutma State”™ and “enterprise of the other




1y the term uuerna’mmai rmiﬁc nmeans, any transport b‘y A a’irczﬁfﬁtft’? or a
raad vehic 2, operale

i) in the case of the Hellenic Republic

or tus awthorized representative

Article 4
RESIDENT

1. For the purposes of this Convention, the teom “resident of @
Com:ms:ifinc bmm means any person who, under the laws of that State, is
bl reason of his domicile, residence, place of
in‘ca;a:;:pnrarg.éijozz';x,_ :‘pl@&ic:e_- Q[‘;man;z«lgg_mﬁ:;n:t or any other ¢criterion of a similar nature,
However, this term does not include any person is liable to tax in that
State 10 tespeet only of ificome from sources in ‘that State or capital situated
therein.

2, Where by reason of the provisions of paragraph 1 an individual is a
resident of both Contracting States, then his status shall be determined as
folows:

29 ¢
has a pummcnt honu dvalhhlc (53 ’mm 1t he hds a purm'meni hc:me avmlab @
to himi in both States, he shall be deemed to be 3 resident caly of the State
with which his personal and economic relations are cloger {centre of vital
ey mte)

habitual abode:
oY if he has an habitual abode 1o both Siates or in neither of them, be

1.,;.};,&11.1.,-11 b_ig_z:@»emu i1 ,L
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3, Whare by reason of the
an individual is a fesident o
to be a resident of the C
nanagement is situated.

pravisions of paragraph 1, 4 person
“both Contracting States, then it shall t
itracting State in which its pidcc of &

iiiect] Ve
Article §
PERMANENT ESTABLISHMENT

li. F‘"t)'r th‘e ]ﬁ'urpsses o‘f I‘his C”onvem"in‘n 'th'e "icrm ‘“}1‘ ‘manent
""" usificss of

an (’i‘slel}‘ihc is mhoiiy or p%rm um’rted On.
2. The term“permatient establishment™ includes especially:

a} o place of management;

by a branch

) an office;

dya factory;

¢} A :workﬁ;‘h(rp' and

f) & mrine, an il or gas well, a quarry or any other place of extraction
of watural wesvurces,

&8 “szhmuu bui only 1f su«,h B, pm;wt Or d(.ﬁ\’l’{ie\ wmmue m; # pmod
of tote thai twelve momhb-.

4, Notwithstanding the preceding provisions of this Article, the term
“pertianent establistment”™ shall be deenied not to nthude:

a} the use of facilities selely for the purpose of storage, display or
delivery of poods or merchandise belonging to the enterpiise; _
b*}it"hc 'maimcmmce o-f‘ & sm‘ck' oi’ go-o*c’i«:‘- Qr'merchz_ r ,i'se ‘belmggiim.gzto

d} thc, mamtwanca 05 a f!’(Cd 1acc nf buqmm» so}cly tnr the
iny inforpyation. for

the enat_erpr is c,
3<‘*'-) lthe maintenance of a fixed place of business solely for the

l) ihc mamt. wnce of a. fixed place of business solely for any
""" combination of activities mentioned in sub-pavagraphs #) to &) of this
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paragraph, provided that the overall activity of the fixed base of busimess
resulting fror this combination is of a preparatory or auxiliary character.

5. Notwithstanding the provisions of paragraphs 1 and 2 of this Article,
whare a person - other than an agent of an i‘ndepe*ndmt %i‘;‘ztu«z 5to whom :fhe
paragraph 6 of this Article appi;m -~ i acking
has, and habitually excreises, in a Contracting -‘-«tate an dmhm tw m c:{}nciud\
'Ciiomractq m the frame 01 thc mtcrpnsa th.,at cmeu ige qmll be cieemcd to

'-%-hlch thdiz pusc}n. Ltlhlt.ltd](bb for ‘tiu, erztuprlsu-, uniws ihc activities {)f such
person are limited to those mentioned in paragraph 4 of this Adicle which, if
exercised through a fixed place of buginess, would niot make this fixed place
of business a perfdnent establishment under the provisions of that paragraph.

6. An enferprise shall not be deemed to have a permanent
establishivicnt in a Contracting Siate merely becaunse it carries on business in
that State through a broker, general commission agent or any other agent of
an ndependent status, provided that such persons are acting in the ordinary
course of their business.

7. The fact that a company which is a resident of a '('-”Ontr'wt-il 2 State
controls or m C(mtmﬂed by a cormpany which is a resident of tha, olhcz
: v doh carries on bustaess in that other State (w
Blishmient of otherwise), shall not of itself co;nstiﬁi‘ut&e
either wmpazw a petmanvnt establishment of the other.

CHAPTER I
TAXATION OF INCOME

Article 6

INCOME FROM. IMMOVABLE PROPERTY

1. Income derived by a resident of & Contracting State from immovable
property {inchuding income from agriculture or forestry) sitnated in the other
Contracting State may be taxed int that other-State.

2. The term xmmm ahk, p:oputy qhaii hax'e tixc mmmmu W Zm,h n ims
upider the law of the
situated. The term abdﬂ in any case mciudc propww ames«.nw v to 1mmavah1v
property, livestock and equipment used in agriculture and forestry, rights to
which the provisions of general law respecting landed propetty apply
asufruct of immovable property and rights 10 variable ur fised payments us
consideration for the working of, ar tlie right to work, mineral deposits,
sources and other natiral resources. Ships, boats, aiveraft and road vehicles
shall ot be regarded as immovabléproperty,




. The provisions of paragraph 1 shall apply to income derived from the
dirget uge, 1gtting, or use i any other form 6f immavable property.

4. The provisions of paragraphs 1 and 3 of this Article shall also apply
io the income from immovable property of ait enterprise and to income from
immovable property used for the performance of independent personal
Services.

A‘rti"clze -7

1. ';Ij‘he proﬁts 01" an :entetpx;‘ise of a (Lfon.tr—axﬂ:hng State shall be taxable
itk wq e carpes on busing ‘r-, i‘ﬁ “riw f}‘fhef’

én'ferpi*ig'c cam’b% ofl businms as Afmesald th(, pmm»« of ihc cntczp:m max
Em m\cd m thg nthcr S:tcm but only o much of thers as {s attributable o that

X ""h 3 o! tlm Article, wher
"""" ihu ( oﬂu*zwﬁllu:

'\.-«;hzch it t_l‘nghi bu ex '.t.cd: 20 m&k.e xf 1E- ere 4 d};st.um. tmd; s.c,-pmaw
enterprise engaged in the sanie or simillar activities wider the sdme or stmilar
conditions and dealing whally independently with the enterprise of whieh it
1s-@ permanent establishiment.

. In determuning the profits of a permanent establishment, there shall
b d,i.i' aud as deductions’ expenses which are incured for the purposes of
the pernmnent establishment, meluding executive and general adniinistrative
i:&penw% so inctrred, whether in the State in which the permanent
; i« situated or olsewhere,

dppnr{i’onn'zcnt‘ of fﬁe t'o'nﬂ pre’rrts of ﬁw a.merpnse io u\- various pms
noLhnw in. pazagmph 2 01 {hts Aim,lc Sh‘iil plCdUdL 'rhat (-onuactmn State

(Ub‘i(}ﬁ;! ¥ Tiu met]md uiiﬁqaponmnmenf adﬁptcd: aﬂ hm\.owr be ;uch
that the vesult shall be: in accordance with the pxmcapiw cortained in this
Artiele.




the mere mudmbc by that permanent establishment of goods: or merchandise for
theenterprise.

5, No profits shall be auributed to a permanent establishment because of

' iiis '\a*t'icie th ¢

(3} Fm’ ﬂié‘ purpaics 0‘!‘ i‘hc ‘pmccd'ihg, -pdmgrap hs Gf’

| Article 8
INTERNATIONAL TRAFFIC

1. Profits from the 'cfpcmﬁ on o’f‘ {fii'craft“ or madi mmlhi' k"% m intet: mimndi
traffic shall be taxable ic‘a'n:

uaﬂw haii hef vmble fmiv m thc: ( ontmctmsr f‘mltu n whwh lhu ch&cls ATE
fegistéred or by which.they ar¢ documented.

3. "l"’hx‘: prrwiqion«; e'i’ pm‘agmph I :;md 2 shall also apply to profits from
the: particips '
agency.

Article 9

I, Where!
g) an enterprise of a Contracting State paiticipates directly or

indirectly in the management, control or capital of an enterprise of the ether
Contracting State, or




by the same persons participate direetly or indirectly i the
management, control or capital of an enfesprise of a Contracting State and an
enterprise of the other Contracting State,

bui b}, lﬁdSOﬁ Dt th(}sc umd}i.._.' :
the profits of that enterprise and taxcd awmdnmiy

lud’eﬁ in the*m*ﬁﬁt‘u: of'an enferprise of
¢ of the other

( umzdci}m bt.m, has bwn cl i1 g,ed o m~< 6 timi other Smc zmd the profits so
mecluded are profits which would have acerued to the enterprise of the
ius‘( mmn' 3(:(1 %mm Tf t’m ccmdmuns rmdc bbiwcm ﬁm iwu Qilib}pnhe& had

1hcn tlmt ulhcr %iatc, shaii 1mku an appmpnatc, ad;ustma,m {0 th:, amouni of
the tax ¢harged therein on those profits. In determining such adjustment; due
regard shall be hiad to the other provisions of this Convention and the
competent authorities of the Contracting States sh all, if necessary, consult
cach other.

Article 10
DIVIDENDS

. Dividends paid by a company which is a cesident of a { Tontracting
State to a resident of (he other Contracting State miay be taxed in that other
State.

2. However, such dividends may also be taxed in the Contrasting State
of which the company paying thc dwxdendb is°a 1es1dmi anci ‘mwlqu to 1hc
Jaws of that State, but i the fecip
the tax so charged shall not exwgfd,;

a) S per cent of the gross amount of the dividends if the beneficial
""" awner is ¢ company (other than a pmtm;ath‘\s whl .)'lmlds directly at least 25
pu cent of the capital of the company paying thedi .
b 18 per cent of the gross amount of the dividends in all ofher cascs.

The competedit atithorities of the Confracting States shall by mutual
Convention settle the mode of application of these limitations.

of the }“m)im o Uf which thx, dxx 1dunds are p«mi




3. The term “dividends™ as used in this Article means. income from shares,
other rights not being debt-claims, participating in profits, as well as income
from othet corporate rights which is subjected to the same taxation treatment
as income from shares by the laws of the State of which the compariy making
the distribution is 4 resident,

4. The provisions of paragraphs 1 and 2 of this Article shall not apply
if the beneficial owner of the dividends, being a resident of a Cantracting
State, carries on business i the other Contracting State of which the
company paying the dividends i a resident, thy ough 4 permanent
establishiment situated therein, of pes fmms n thfz{ other § '.iﬁ-dep*eﬂtiéﬁtﬁ
}’)Ll-a(mdi ecmccs imm a ﬁXﬁd baqc i haicim« in

tof ’xud;

3. Where a company which is a resident of a Contracting State derives
profits of income from the other Contracting State, that other Stale may not
impose any tax on the d}iv_id;m}ds pa,izd§ by that.;:t:;gn1pa_:1}-f; excapt 'ién;is.o l?&; a,sv quﬁh
{:1“ Tdt?n{i‘*;' are paid wa ru' nt of t her Stat fa

: its,, _’Gﬂ Jt" iiu dmdend» pazd o ﬁn, undtsmbukd pz‘of‘ts
wnmt W hoils of panlv of profits or income arising in such other State.

Artiele L1
INTEREST

1. Interest arising in a Conwacting State and paid to a resident of the
ather Contracting State may be taxed in that other State.

& }%-wwu‘ ‘iti(ffl i’m'{;rcst m;w aisa be “;w:z;d*i'ﬁ 'thx; C’d‘r’itiacﬁnv %fafc i"n
3 1@ bwc A:x-,;.d}_ OW) _*:. thhg. mtczcst lhu ta.,-\ %0 &h&{gbd &,lmii n.(}.{ t&ceed 1{.) var
cent of the gross.anount of the inlerést,

The competent aothorities of the Conlracting: States shall by mutual
agreement settle the mode of application of this imitation:

3. The term “interest” as used in this Article means income from debt-
claims of every kind; whether or not secured by mortgage and whether or not
carrying a right to patticipate in the debtor’s profits, and in-particalar, fncome
from government securities-and income from bonds or debentures, including




)

0}1‘:1"5.&% {oz !a!c p’i yment. bimii not ba regarf.kd as interest fﬁ; thg, pmpow 0}“ ihzs
Article.

4 Thu p;ox isions of pdl"i *raphb 1 and 2 of tiua Amcic q};m nm d;};}i

ih:cuvi 1.4 pe rmannt e«sm'_
State independent pusmm? servic

the debt :%aim in respwl 01 wlmh ﬂw mwcst t% mld i focctwciv u)nnwtcd
W nh such it establi

"'V Srate when the
¥ my gr & resident

:.x.xud bam, hcn such 11;1;;9.,116_3,{ shdi_l: bg d.c,_cmad ta
arise in the State in which the permanent establishment or fixed base is

permanent e ’tahilshmuni or

situated.

beneficial owrsier ot thc m"m:-st or botwggn b»:n-h @{ .tham md ;5:0}3;1(_?- OI; ; e.;,
person, the wmount of the nterest, having regard to the debt-claim for which

it 1s paid, exceeds the amount which would have beén ageewd upon by the
payer and the beseficial owner of the interest in the absenve of such
celationship, the provisions of this Article shall apply only to the last-
mem"imwd zmwum‘ ﬁ‘x ‘%uch' case, t}m excess 1'3':1'1*'1: o“f t’hg pzwm’em‘sr i;ha‘il remai‘n

Article 12
ROYALTIES




The competent awthorites of the Contracting States shall by mutual

Convention settle the mode of application of this limitation.

3. The terin “rovalties” as used in this Article means payments of any
kind received as a consideration for the use of, or the right to use, any
copyright of literary, artistic or scientific work (including motion pictures or
filins, recordings
on tape of other media used for radio or television broadeasting, or
ofher
means of reproduction or teansmission), any patent, trade mark, design or
model, plan, secret furmuila or proeess, or for the use of, ot a tight to use,
{ 1, commereial or scientific cqmpmwt wr for information concaming
mdustrial, commercidl or scientific experience,

4 lhe provisions of paragraphs [ and 2 of thig Article %!mli not apply

ficial owner of the: royalties, being a resident of a Conlracting
Siai«v cgrries on business in the other Contracting State i which the royalties
arise, through a permanent establishment situated therein, or pesforms o that
ather State independent personal servives from a fived base situgted ther n
and the right or property in respect of which the royalties are paid s
effectively connected with such permanent establishment or fixed base. In
such case the provistons of Article 7 or Asticle 14 of this Convention, as the
case may be, shall apply.

“'f;_se]._f,, a poht;cqf sub
wowever, the perwn pavm 2y iln.

&mt of a {i’mlrract‘m;, St e 01 nai 'hl\ m & (omrictm

\,uch pmmmcnl c,sidbhshmem Or leud baxc then quc,h 10\/&]&@4 %haﬂ be
deermed to arise ia the State in which the permaneiit establishment or fised
base 1§ sitiated.

bcer}:
such
men tmmd amoum }n SUC h case, i}w exeess part ot zhc pa«,mcms qiwﬂ yemain
taxable according to the laws of each Cuontracting State, due regard being had
to the ather provisions of this Convention.




al

by

Article 13
CAPITAL GAINS

1. Gains derived by a reside _
alienation of inwmovable propetty, m»ﬁ,ned ln i Amclc- 0,, and suudml in thx.
ather Contracting State may be taxed in that other' Stafe,

pu’ <1mma TO JASE

other C ‘onn <1cimg Statc for the mu [JOSL of pu‘ ormmg mdcpmdcm pelsonal
SOV
estublishny i
Be mud in that uzhcx bhm,

Gaing from the alienation of vessels, alreraft or road wehicles
operated in international traffic, or movable property pertaining to the
op

ration of ;bLi(-h xfcqw}% airu*aﬁ or road vdwiﬁi’ié's' "qi’*tall' Ha; 'r'axabi(; 'i‘n o’niv i

(_,..p)n}.g,},ptn_n:g,\: Smte ot whtch t’he alm-natm isa mmdmt;

Article 14
INDEPENDENT PERSONAL SERVICES

profes
wmbk only in ﬂmt Sldib unloss
he i._a-s £} };}x d bam re gn;.hu iv waﬂaﬁie 0. h;im i the eithetf :(ffcm i_'ra;g.tziﬂg

mg, &:tdtm or
hig srlay in fhi_i? other thzn.t:;ractimg; Swtez is fo }

acr’--“’"‘£”¢* }?Ori.@,mmd in t.h.at ch_(,»,t v(.‘_..(mtxacm‘ig Sia‘te m&.,;sz 133 ta&_@&i fii th,d_i-
other State.

2. The term “professional services” includes especially Tndependent
scientific, literary, artistic, educational o1 teaching activities as well as ihc
indepondent activities of phiysteians, Tawyers, engineers, architects, den
and svcountants.




DEPENDENT

i, Stbject to the provisions of Articles 16, 18, 19,20 and 21 of this
Convention. salaries, wages and other similar remuneration derived by a
ent of a Commctmg State in respect of un empioymem shall be taxable
ouly in that State unless the employment is éxercised in the other Contracting
State, I the employment is so exercised, such renumeration as is derived

therefram may betaxed m thatvother State.

2. Notwithstanding the provisions of paragraph 1 of ihis Asticle,
Temuneraiion dem ed lw a rewdem of F E‘ontzaumw_ State in :cspu‘i 0% -
yloyment exer Stat ]

1}1-& i.il-at:*»i'?('—.i&,i.‘il!()nﬁ‘-iii State 1_!':

a) fhb 1f:f.xpzcut is present in the other State for a period or periods
_ in the apgregate 183 days in any twelve-month period
neing or ending in the fiscal year concerned, and
b) the ramuneration is paid by, or on behalf of, an employer who is
not s res "3"1i::of lha Giim %mts. md

fixed base w 311 h; Ihc >mpi{wci ims i th::, o:)t’ncx btat:;

)

A, \mwztb iam:img, t‘ne pmu:dmg DTOVIMD)}S of this f\mck the

puatcd i mtcumtmmﬂ fmff' 16 may ‘nc nwcd in

the ;ch the pao i of u‘c‘:b ves i of direraft or road
\cmd ¢ 8.

4 ?\?(7!’Wi'i’h‘itl‘ll’ld‘illi\ thc precedi“nc ';’)’1‘%)%“?*‘;'%(}1‘1% (‘;i" i'h;é-s '\-ﬂifc‘i‘i;,

‘,I' IR
Jer AN 3

pm\ ject or supeu—mmy actz.-\. me.-:‘ in L;.omzl-wtmn ’dmrewﬂiz, I{}l‘ ﬂ-:;.u pex:-tod of
welve months during which such site, project or activities do not constitute a
permanent establishment in that other State.

b)Y an employment exercised aboard a ship, boat, aireraft or road
vehicle operated in intérmational waffic.




Article 16
DIRECTORS® FEES

Dimctorﬂ;‘ f(iLS :m‘d othcr t;imi‘lar pa’mﬂmts dct‘iw,d‘ iay a 's‘w'id'cnt c)f a

commm wbzc}} is g xus;dcm C:I ihf, Dﬁ‘set (L‘Qmuktmﬂ Stdw nm} b\, td i
that ether State,

Article 17
ARTISTES AND SPORTSMEN

{. Notwithstanding the provm(ms' of Articles 14 and 15, inconw
dun cd lw vz rc«udnm of a { outraf: Hg tdtc as a0 cmu&amm such s #
i5i0 : a0, of s 4

2. Where income in tespect of personal aciivities excreised by an

optettainer or 4 sportsipan In his capacity as such acCries nol © the
eutertainer or sportsperson himself but to another person, that income may,
notwithstanding the 3}0V1\.~10m of Amdw A 14 d'ﬁd },‘3 o{ tim {‘nm emxon be
taxed in the Contractin
sportsman z‘xr_e;exerc}‘i::pd.

. Notwithstanding the provisions of paragraphs 1 and 2 of this Article
mcwme derived: by a resident of a Contracting State from his ppr.,x‘f
ivities 9s an entertainer or g8 a xp(m«maﬂ shall be taxable only in that State

I in the other Contracting Stafe within the

if the activities are exeicise
framework: of a cultural or sports exchange program approved by both
Contracting States,

Article 18
PENSIONS

Subject to the provisions of paragraph 2 of Article 19 of this
Convention, pensions and other similar remuneration pzﬁd f‘O‘ Q rcsid’e’m‘ hf d

m that State;

Axticle 19
GOVERNMENT SERVICE

Lo ay Salarfes, wages and other similar remiinérdation, other than a
peusion,; paid by a Contracting State or a politicsl subdivision or local




subdivision or authotily shall be taxable only in that State.

b) I'IQ"QNZC\?:C}IT;, suc'h IS}liflfifeS;§ wa:ges ;an_d _o{the;' ;&;é;mﬂaﬁr Temu

r:&:ihaﬁ bu

- did m.i b’ecsyme: a 1&.3:!(3013{ o-f that State solely for the purpose of
rendering the services.

apply o S:ala-isz_es, dew and .o,thm# sw.m‘%:iar remuneration and penstons paid ih
connection with a business cartied on by 4 Contracting State, politica
subdivision of a local authority thereof,

Article 20
STUDENTS

1, Pavments which a student or business apprentice who s of was
diately before Wisiting' & Confracting State a vesident of the other
(. omiacimg_‘}tate and who is present in the first-mentioned State salely for
the papose of his education or training receives for the purpose of his
maintenance, education or training shall not be taxed in that State, provided

that such payments arise frorm sourees outside that State,

2 ilnj zesps,ct n’s C‘I;’imb, sclwiarshxps Lmd remaner amm ﬁ‘om

Z.iz.‘-bp@-(;:-i G}i taxes a.w,;lat}k to :_wdcma Qf. ,th,f; Cen-.t.ra_c‘ts.n‘g -S.‘miu whmh he is
visiting,




o Astide2t
PROFESSORS AND RESEARCHERS

I. An individual who wvigits a Contracting State for the purpose of
teaching or carrving out research at a umiversity, college. school or ather

recognised edug tional instituiion in that State and who is or wis
immediately before that visit a resident of the other Contracting State, shall

be oxempt from taxation in the first-mentioned ("mﬁ'me-‘{ing Qt:ﬁ'e on
remuneration for such teaching or rescarch for a petiod n

vears, from ihe date of his fiest visit for that purpose, pumded ti’mt wuch
repumeration is derived by bim from outside that State.

Mn, pzmx i(m\ of pmdvmph i oi m z\mgig a‘rmli not app}v ta

but }j)i;iii“ﬁ‘é'i‘{'i‘i}y ib’f ‘i‘i:]{-‘:‘ pm a.t.c-. bzenu_ff tofa spm,q;‘;.s.;c, pcx,aoﬁ_ or {.’)&31'3-}0_135;,

CHAPTER IV
TAXATION OF CAPITAL.

Article 22
OTHER INCOME

1. fiems of income of a resident of a Contracling State, wherever
arising, not dealt with in'the forsgoing Articles of this Cenvention shall be
taxable only in that State.

The provisions of paragraph 1 of this Article shall not apply to
incﬁmm other than ineome from immovable property as defined in paragraph
2 of Article 6 of this Convention, if the recipient of such income, being a
resident of a Contracting State, carries on business in the ather Contracting
State through a permanent establishment situated therein, or performs in that
other State {ndependent perxonal services from a. fixed base situated therein,
and the right or property in respect of which ti.m income is puid is effectively
connected with such permanent establishment or fined base. {n such case the
provisions of Article 7 or Article 14 of this Convention, as the case miay be,
shall apply.

Aificle 23
CAPITAL:

. Capital represented by immovable property referred to in Article 6
of this ( onvention, owned by a resident of a Contracting State and situaied in
the other Contracting State, may be taxed in that other State,




2. Capital represented by movable property forming part of the business
r opuriv of & permanent establishrment which an énterprise of & Contracting
State has In the other Contracting State or by movable property pertaining to
a fixed base w-aﬂahle tc a rmdult Oi a ( ontmctmg_ btaie in thr othu*
Coniracting State for
services, miay be tamd in that othu \:mtb

3. *Ldpnal wpresenmd h} ¥ &.bbdh. ancrttft and road wimi(,z. opu atcd i

amh w»sul: gireraft aﬂd :cmd ‘.d‘ﬂd%}s, _ha;i..i b\-ﬁ. Ya.x,a},. .{e. in a.w_._urdanu., xx._z_ﬂ,a
Article &,

4, All other elements of capital of a resident of a Contracting State
shali be taxable only in that State,

CHAPTER V
METHODS POR ELIMINATION OF DOUBLE TANATION

o Article2d
ELIMINATION OF DOUBLE TAXATION

[. Where a resident of Contracting State derives income or owns
capital wlnch in accordance with the provisions of this Convention may
be taxed in the other Contracting State, the first mentioned Contracting
State shall allow:

- a5 & deduction from the tax on the ineome of that regident, ar gmount
eundl to  the fax on income paid in that other State;

:d'c.”duclim‘i I’; om t’h‘{; 't'ax on ‘thc’( a‘pi’tal ofﬂw't 1Cs;§i?‘dient, an amonnt

?ls

such deduction in either case shall not, however, exceed that pau of
the income tax or capital tax, as wDH}pUI&d before the deduction is given,
which is atiributable, as the case may be. to the income or the uapml

which may be taxed i that other State:

. For the purposé of allowance as & credit in a Contracting Sfate the
18X p’mi in the other Congracting ‘-,Lan, %imﬂ bo dcetm,d 10 mdudo Lht. fax
which is otherwige payable i that’

by that State under its legal provisions fc;r fax incentives.




CHAPTER VI
SPECIAL PROVISIONS

Article 25
NON-DISCRIMINATION

1. Nationals of a Contéacting State shall not be subjected in the other
Contracting State to any taxation or any requirement connected therewith,
which is ofher or more burdensome than the taxation and connccted
requitements to which nationals of that other State in the saine clrcumistances,
are or n*mf bv bub;uh,d Ihh pmvmor} sim?? not\xiihstandm« the prm_i ‘-1 511

2. The faxation on.a pe
Contracting State has in the other Contracting State shall not be less

Y.

rmanent establishment which an enterprise of @

tavourably fevied in that other State than the taxation levied on enterprises of
that other State carrying on the ;s;ame uci'i'viﬁe‘%* ‘¥‘hi§ 't')tovis‘i‘rm smn not be
construed ay obhging a €
f;?matx:g;c-tiiz:w State any per
3 nn'posw CUR e

iomluc and othu dxsbm qemmi\ pa;d bv an Lnk Iprise uf a Co;*;tracﬁ'nﬂ Siau-..
to a resident of the other Contracting State shall, for the purpose of
defermining the taxable profits of such enterprise, be deductible under the
same conditions as if they bad b pfud to & reb;df,ni oi 1hu llf&[ Frentioned
State. Similarly, any debts of an enterprise a resident
of th¢: other Contracting Swste shall,. for thL purpo»x. oi duei mining the
taxable capital of such enterprise, be deductible under the same cand;tmas_ as
if they had been contracted to a resident of the first-mentioned State.

4. Enterprises of a Countracting State, the capital of which s wholly or

pai“il y m‘vﬁed or éoi‘ttmli'cd dit‘-ec't'ly or indircctly, 'by' one or more t‘csi'dun-t's of

taxation or ﬁm iuqummmt mxmcntcd themw;lb W imh 15 m:hu o
niere i-m; fensome thaw the .m.xaiion amd Lonmdﬁd zoqmremum tc: W hich
ather similar enterprises of the first




Article 16
FUTUAL AGREEMENT PROCEDU

1. W%ww a pem@m co‘miders: that the actions of one or both of the
Contracting St '
with ¢ ctive
provide i, b y Lhc dmmsm iaw oi. ﬂwse Qt tz,s pz sent his case to the
competent authority of the Contracting State of which ke is a résident or, if
his case comes under paragr Aph I of Article 24, te that of the

ng State of which he'is a national. The case must be presented
within thiree years from the fivst notification of the action resulting in taxation
indeenrdance with the provisions of this Conventics

-

h

2. The competent authority shall endsavour, if the objection appears to
justified and if it s not iself able to arrive at 4 satisfactory solution,
resolve the case by mutual Convention with the competent authority of the
other Contracting State, with a view to the aveidance of taxation which is not
i aceordance with the provisiony of this Convention. Any Convention
reached shall be implemented notwithstanding any time limits' in the
domestic law of the Contraeting States.

» States shall endeavows
ta resolve by mutual Convention any difficultics or doubis atising as to the
i:ni-tsézméiaﬁbn or f'iippﬁc;i'timi «'-)"f’ i’ine Cnix-‘veman ’3“-1-1’{:-‘3? 103 y aiso eénwli

3. The competent anthoritics of the Contracting

(.'.onvezmon,

4. The competent: authorities of the Contracting States may
communicate with each other directly for the purpose of reaching an
Convention 1 the sense of the preceding parageaphis. When it %eems
advisable i order to ¢

.Lh Convention 1o bave anoral exchange of opinicans,
such  exchange may take place ‘through & Commission consisting of
represeratives of the conpetent authorities of the Contracting Stat

Article 27
EXCHANGE OF INFORMATION

stich _m},;}l,nmt.lmg :z,s. is ;.x.euess_ax y. f of Qai_.lfyi;llg_ o_m. _ﬂm p-r(m»wm {}._{;. tiu.&
Convention or of the domestic laws conceming taxes covered by the
Convention insofar as the tatation thereuader fs not contrary o the
(“ om cmmn The cmhm m of m m‘mati@n i% m)t rcszribt:;d h‘y Articles 1 apnd 2

Fi ite shall be
:ifem\':d as aecmt- in the Same manmer as 1:1&3.;:111;:111{313 mbi.d-iﬁed ander the




domeastie laws of that State and shall be disi
{mctuc!nw;

tosed only to persons or authorities
courts and administiative bodies) involved in the assessment or
tion ra_«.i th» en fm u,mcm or ;quecutwn iri u.spm of m (iet‘ci'ﬁfir‘mic}-ﬁf

d]m. ose Lhc mfo; mal;on in pubhc murt prouwdmga ov in Judlual d%rsumm

2. In no case shall the provisions of paragraph | be construed so as to
nnpose i @ Contracting State the obligation:
- a) o cary out administrative mea variance with the laws and
‘éi,i'jii")a}iﬁiS?l’"i!"i-\;C_;pi ap;im, t‘atf.{}_}d’{ o1 Qiih{, Q_ih@{. Com.lzaaﬁng State
__ b) w supply information which is not obtainable under the laws orin
the normal course of the admindstration of that or of the other Contracting
State;

¢} 10 supply ml‘m‘mahon which would disclose any trade, business,
industrial, commercial or professional secret or trade progess, or information,
the disetosare of which would be contrary to public pelicy (order public).

Article 28
MEMBERS OF DIPLOMATIC MISSIONS

AND (“O\SULAR PO!

Nothing in this Convention shall affect the figscal privileges of
members of d;ploﬂmuc rissions or consular posts under the general: rutles of
infernational Jaw or under the provisions of special Conventions,

FINAL PROVISIONS

Article29
ENTRY INTO FORCE

1 This convention shall be ratified and the instraments of ratification
shall be exchanged.

The Convention shall enter into foree op the date of exchange of
instmma;nts of ratification, and its provisions shall have effect in respect
af the i:zwe%- on iwome derived and of taxes on capital ow ned i each i-" el
seginning on or after the fipst day of January in the cdlendar year

g that n which the instruments of ratification have been X :Idﬂ%ﬁfd




A

Axticle 30

Convention shall remain in force untl terminated by a
) ion, through diplomatic
channels, by giving notice of termination at loast six months hefore the ond
of

any calendar year after the fifth year from the date of entry into force of the

Convention. In such event, the Convention shall gease 1o have effect in
Tespect

of the taxes on income

ting
Lither: Contracting State may terminate the Co

Contrag

derived and of taxes on capital owned in cach fisca
vear beginning on or after the first day of Janwary in the calendar vear
following

that in which the notice of termination has been given,

IN WITNESS whereof the undersigned, being duly authorised thereto,
fave signed this Convention..

Done in on , 200 1 two originals, in
Bosnian/Croatian/Serbian, Greek and English languages, all texts being
equally authentic. In case of any divergence of interpretation, the Fnglish text
shall prevail.

g

£

F i
;” I Pt s
¥ |
i

P
frd f! £ ) "
For Bosui # andAlerzegovina
;-' o2 - Fe (( ! "}

£ f ¥
P |
£ ;oA f“‘;

A
¢
e

oA
B
i fi A
B P

P

IS
£
s/

B




